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Debetraducir el siguiente texto al espaiiol.

Audit evidence

126. The auditor should perform audit procedures in such a way as to obtain sufficient appropriate audit
evidence and thus draw conclusions on which to base the auditor’s opinion.

127. Audit procedures should be appropriate in the cicumstances for the purpose of obtaining sufficient
appropriate audit evidence. Audit evidence comprises information contained in the accounting records
underlying the financial statements and from other sources. The auditor should consider both the relevance and
the reliability of the information to be used as audit evidence. An audit of financial statements does not involve
the authentication of documentation, nor is the auditor trained as or expected to be an expert in such
authentication. However, the auditor should consider the reliability of the information to be used as evidence,
including photocopies, facsimiles, filmed, digitised or other electronic documents, and take account, where
relevant, of controls over their preparation and maintenance.

128. Audit evidence should be sufficient and appropriate. Sufficiency is a measure of the quantity of evidence,
while appropriateness relates to the quality of evidence - its relevance and reliability. The quantity of evidence
required depends on the risk of material misstatement of the subject matter information (the greater the risk, the
more evidence is likely to be required) and on the quality of such evidence (the higher the quality, the less may
be required). Accordingly, the sufficiency and appropriateness of evidence are interrelated. However, merely
obtaining more evidence does notcompensate forits poor quality.

129. The reliability of evidence is influenced by its source and nature, and is dependent on the specific
circumstances in which the evidence was obtained. Generalisations about the reliability of various kinds of
evidence can be made — but with important exceptions. Even when evidence was obtained from sources
external to the audited entity, such as external confimations, circumstances may exist that could affect the
reliability of the information. While recognising that exceptions may exist, the following generalisations about the
reliabilityof evidence maybe useful:

e FEvidenceis morereliable whenitis obtained from independent sources outside the audited entity.

o FEvidencethatis generated internallyis more reliable when the related controls are effective.

e FEvidence obtained directly by the auditor (for example, through observation of the application of a
control) is more reliable than evidence obtained indirectly or byinference (for example, through inquiry
into the application ofa control).



e FEvidence is more reliable when it exists in documentary form, whether paper, electronic, or other
media (for example, a simultaneous written record of a meeting is more reliable than a subsequent oral
report of what was discussed).

o Evidence provided by original documents is more reliable than evidence provided by photocopies or
facsimiles.

130. Greater assurance is ordinarily provided by consistent evidence obtained from different sources, or of a
different nature, than by items of evidence considered individually. In addition, by obtaining evidence from
different sources or of a different nature, it may be possible to identify individual items of evidence that are
unreliable.

131. Audit evidence may be obtained by testing accounting records. As well as information that supports and
corroborates management assertions, account should be taken of any information that contradicts those
assertions. In the case of financial statements in the public sector, management may often assert that
transactions and events were caried out in accordance with the legisiation or due authority, and such
assertions may well lie within the scope of a financial audit. It may also be necessary for auditors in the public
sector to consider the requirements and guidance in the Fundamental Principles of Compliance Auditing and
the related guidelinesis when developing or adopting standardsin such cases.

132. When adopting or developing auditing standards, SAls should also consider the need for requirements to
obtain sufficientand appropriate auditevidence in relation to:

o the use of external confirmations as auditevidence;

o auditevidence from analytical procedures and differentauditsampling techniques;

e auditevidence from the use of fair value measurement, ifrelevant;

e auditevidence when the audited entity has related parties;

e auditevidence from the audited entity's use of senice organisations;

e audit evidence from using the work of internal audit functions or, when allowed by law or regulation
and considered relevant, the directassistance of internal auditors;

e auditevidence from external experts;

o the use of written representations to supportaudit evidence.

Further guidance on such procedures and requirements are included in the level 4 ISSAls, which may be of
assistance for SAls when developing further requirementsin these areas.



